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(i) if the charge is a second or subsequent charge, that he chargor will
pay the interest from time to time accruing on each prior charge
when it becomes due and will at the proper time repay the principal
money or part of it due on each prior charge at the proper time;

() if the chargor fails to comply with any of the covenants implied by
paragraphs (b), (c), (d), (e) and (h) of this subsection, that the
chargee may spend any money which is reasonably necessary to
remedy the breach and may add the amount so spent to the
principal money and that amount shall be deemed for all purposes
to be a part of the principal money secured by the charge.

(2) Reference to the obligation of the chargor in subsection (1)(b) to keep all
buildings upon the charged land in repair shall be taken to be an obligation to
keep such buildings in a reasonable state of repair as set out in section 65.

(3) The provisions of section 66 shall apply to an application by a chargor to a
chargee for consent under paragraphs (f) and (g) of subsection (1).

89. Equity redemption

(1) Any rule of law, written or unwritten, entitling a chargee to foreclose the
equity of redemption in charged land is prohibited.

(2) Upon commencement of this Act, a chargee shall not be entitled to enter
into possession of the charged land or a charged lease or to receive the rents
and profits of that land or lease by reason only that default has been made in the
payment of the principal sum or of any interest or other periodic payment or of
any part thereof or in the performance or observance of any agreement
expressed or implied in the charge, other than in accordance with the provisions
of this Act.

90. Remedies of a chargee

(1) If a chargor is in default of any obligation, fails to pay interest or any other
periodic payment or any part thereof due under any charge or in the performance
or observation of any covenant, express or implied, in any charge, and continues
to be default for one month, the chargee may serve on the chargor a notice, in
writing, to pay the money owing or to perform and observe the agreement as the
case may be.

(2) The notice required by subsection (1) shall adequately inform the recipient
of the following matters—

(a) the nature and extent of the default by the chargor;

(b) if the default consists of the non-payment of any money due under
the charge, the amount that must be paid to rectify the default and
the time, being not less than three months, by the end of which the
payment in default must have been completed;

(c) if the default consists of the failure to perform or observe any
covenant, express or implied, in the charge, the thing the chargor
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